
Date of Submission: 8th November 2019 

To 

The Secretary 

Listing Department 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai -400 001 

Scrip Code - 539551 

Dear Sir/ Madam, 

Sub: 

A 
~ TM 

N-1 Narayan a Health 

To 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Mumbai - 400 050 

Stock Code- NH 

1. Outcome of Board meeting held on 8 th November 2019 pursuant to Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and 

2. Financial Results for the Second quarter and half year ended 30th September 2019 pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

With reference to the subject, we wish to inform you that: 

1. The meeting of the Board of Directors commenced at 2:00 PM and ended at 6:15 PM. 

2. The Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and 

half year ended 30th September 2019 together with Limited Review Report has been reviewed 

by Audit Committee and approved by the Board of Directors. 

Please find attached herewith the above mentioned unaudited financial results and limited review 

report issued by Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company for the second 

quarter and half year ended 30th September 2019. 

Publication of results in Newspapers is being done as required under the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Kindly take the above information on record . 

Yours faithfully, 

For NARAYANA HRUDAYALAYA LIMITED 
. l ,it,\) 

// t,IJJ-"' 

> 1%har S 
Group Company Secretary, Legal and Compliance Officer 

Narayana Hrudayalaya Limited 

(Previously Narayana Hrudayalaya Pvt. Ltd.) CIN: L85110KA2000PLC027497 

Registered Office: 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 
Corporate Office: 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560 099 

Tel : +91 80 7122 2222 Fax: +91 80 2783 2648. www.narayanahealth.org 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMIT ED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financia l Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Company"), for the quarter and half year ended 
September 30, 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on ou r review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ' Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (!CAI) . A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other rev ew procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we wou ld become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Attent ion is drawn to Note 1 of the Statement which states that the Statement of Standalone Cash 
Flows for the corresponding half year ended September 30, 2018, as re ported in the accompanying 
Statement have been approved by the Company's Board of Directors, but have not been subjected 
to review. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to bel ieve that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner ir which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Bengaluru 
Date · November 8 , 2019 
UDIN : 1q:2..o3.6iS-AAA-.A BH"l 600 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registratio 11 No. l 17366W/W-100018) 

V. Balaji 
Partner 

(Membership No. 203685) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27" - 32"" Floor, Senapati Bapat Marg, Elphinstone Road (West), MLmbai. 400 013. Maharashtra. lnrli;i 
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ST,\'.\DALO'.\E BAL,\'.\CE SIIEET 

( tin ,tillion) 
Asal JI ,1arch20l9 ,\ s at JO !>tp temher 20 I 9 

SI. '.\o. Particulars 
( l naudited) (Audilcd) 

,\ . ASSETS 
I. \'on-cu rrent nssets 

a) Propcny, plant and equipment 9.413 01 9.440 24 

b) Right or use assets (Refer Note 5) I 1.834 75 

c) Capnal work-111-progress 146 38 358 12 

d) Intangible assets 54 00 50 69 

c) lmang,blc assets under development 234 20 199 12 

I) F 11rnnc1al assets 
1) lmcslmClllS 6,038 30 5.965 39 

11) Loans rccc,vahles 627 17 508 -16 

111) Other financial assets 7 42 1 I:! 

g) Income ta>. assets (net) 6 10 50 495 4 1 

h) Other non-current assets 220 99 633 31 

Sub-total- :'\on-current assets 19,186.72 17,653.86 

2. Current assets 
a) Inventories 529 49 493 58 

b) F111anc1al assets 
, ) I nvcsunents 273 03 

11) Trade rccc,vablcs 1.777 45 1.570 65 

111) Cash and cash cqu,valenls 279 77 528 95 
1v) Bank balances other than (111) above 40 16 40 10 

, ) Loans receivables 28 75 30 82 

n) Other linanc,al assets 178 13 164 78 

c) Other current assets 229 15 261 34 
Sub-total- Current assels J,335.93 3.090. 22 

TOTAL- ASSETS 22,522.65 20,74~.08 

B. EQL'ITY A'.\D LIAIJILITIES 
I. Equity 

a) Equ11y share cap11al 2.043 6 1 2.0"'361 
b) Other cqu1t\ 9.690 42 9.634 90 

Sub-total- Tota l equit\ ll ,73U3 11,(,78.51 

2. '\on-current liabi lities 
a) F111anc1al liabd1t1cs 

, ) llorro,\I ngs 3.899 05 4,619 89 

11) Lease l1abd111cs (Refer Note SJ 1.765 76 

111) Ocher linancial l1abd1t1es 232 46 168 42 
b) l'rov1s1ons 170 21 148 38 
c) Deferred lax liab1l111es (net) -187 54 -160 1(> 

d) Other non-current habd111es 206 61 28-1 3(, 
Sub-total- :\on-current liabi litic, 6, 76 l.6J 5,681A I 

3. Current liabilitic, 
a) F111anc1al l1abd111cs 

, ) I.case hab, I 11 ,cs ( Re lcr Note 5) 10307 

11) Trade payables 
Total outs1and111g dues ofm,cro enterprises and small cnlcrpnscs 34.56 27 45 

Total outstanding dues of crednors other than micro enterprises and small enterprises 2.793 42 2.337 54 

111) Other linanc,al habd111es 545 68 533 19 

bl Other current habd111cs 290 00 267 08 
c) Prov1s1ons 260 26 218 90 

Sub-total- Current liabililics 4,026.99 3,384.16 
TOT,\L- EQUTY A.'\D LIABILITIES 22,522.65 20,7~~-08 

* 
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~TATD1 E:\T OF STA:'(DALO:'( t: l :\Al DITt:D Fl' "CIAI. lff ~ l -Ll ~ f O R T Iit: Qt ,\In ER \ ,D 11.\ l.f t..\l{ f. :\DEO JO ~EPTt:\IIH. I{ 2111 9 

( tin \1 1lliun. eHe111 urr , h ,1n• cl.11.t ) 

Quarrcr ended I lalf\ c:ir , l'ilr ended 

P11rli1,: ul llrS 
311-!\ep-19 JO.Jun- 19 311-Scp 18 J II-Scp- 19 J ll-!>c11- l 8 J I- \lar- 111 

( l "naud11ed) ( l n aud1ted ) ( l na u1l11cd) ( l m1Ud11cd ) ( l m:tud ited) ( \udiccd) 

Income 
(a, Rc,cnue from operation> 5 966 88 5.583 94 5.2. 8 26 11.550 82 10-°54 52 ~0 771 '7 

(b) Other mcomc 6436 5142 7 94 115 78 65 40 176 62 

Total income 6,03 1.24 S,63S.36 S,21,6.20 11.666.60 10,11 9.92 20,948. 11) 

£ ,11cnse, 

(a} Purchllsi:s of medic.ti consunrnbh:s, drugs and surgical 111s1ru111cnl!. 1.439 ,o 1.411 47 1.Jt,2 46 2.880 1/7 :!.'90 01 5.~-'~ 17 
(h) Change!! 111 UI\Cnloncs ofmcd1c,1l consunuhlcs. drugs and surgical mstmmcn1s • (5 94) (29 97) I ' ' II J "' 911 

I 18 '!61 II ~:! 

( lm.:rc,1,c ) l)ccn:;.1sc 

(c) l·.mpll>)CC hcnclits c,pi:n,cs l.17J 87 1.074 05 1.0 0 75 2.:!-17 92 2.000 74 ].')')() 22 

( d l Professional foes to d~tors 1.31530 1.253 51 u, 0 32 2.568 81 2.317 :;o I 764 48 

(c) Othi:r c,pcnscs 1.229 35 1.140.70 1.2 ~ 58 2.370 05 2 . 177 (,I 4.882 1,1 

txpensel'! before J c1uu i111ion and 11mor1is:icion, finnnr e cosls nnd e,L·c1u ional ~- · ~2.08 4,879.76 4,71/7.00 10.oJl.84 9,JJl,.711 18,HHJ. 711 

item, 

E:irnine~ before depredation ;rnd amor1ba1ion, fin11nce costs 1rnd cxcep1ionnl 879. 16 7~S.611 4(,•J.20 1.634. 76 78J. 22 2.111,4.41) 

items fl-2 1 <t:0ITD \ I 
F1n,10~c cosb 129 611 1:14 P · '80 ~6.1 7 ... ,.,,.oo V•K l)., 

Dcnrc,1:-111011 ,md amon,s,111011 c,ocnsc ,09 57 297 ~; 1., \ 76 (1(17 I 0 11'17-1 907 IP 

·1 o t:-tl e,,,enses (2+-H ~) ~.~9 1.2~ ~.J 11.46 ~.IIB6 111.9112.71 9.9~2.44 211, 149.74 

Profit hefore la\ and uctplion~I items ( 1·6) 439.99 323.90 l ~!.64 7(,3.89 11,7.48 7')8.45 

I- ,ccpuonnl item> (refer no1c 3) I 19 I 19 

P rofit befor e 1,1\ (7-8) 439.91) JZJ.90 I~ 64 763.89 11,2,9') 7'>J.1J6 

I a, c,pcnsc 

(;l)Cum:1111.1, 162 86 I :1:1 84 :i· ,o ~CJ6 70 10 92 11P 79 

(b} lJcfcITcd 1a, i.:h,1rJ,?i: ((.;n:d11, (7 l~J 115 791 4 6.1 (!2 91) 46 '') :!91 12 
(-.:) \ta1 crcd11 c11111l1!111c111 (.1 30) (40 '12) ( 1'17 7'1) 

Total t:l~ e:<JH·nsc 155.74 118.05 4 ,.6J 27J.79 46.~') 293. 12 

Profit fo r the 11tn od/ )Car (9- 10) 284.2~ 205.8~ 111.01 4911. 10 116.4 11 51111.84 

Other rompreht m,he income 

ht.'111\ that i, di 1101 ht• rt.·daq1fiet.l .,uh.H:que111/y lo pm/it or Ith, 

(1} Rc-mc.isurcmcnl gams (lo5scs} on defined bcndit pl,111> (2 12) II 21 I 12 (3 :11) (1 27 "·"'' ( 11 I Income 1a, cffc,1 0 71 0 42 11 69) I IC. ( I 74 I 47' 

ltt•11n lhdt Md/ Ii,• red,1.,,1f1t·cl ,uliH·qt1t·lllh to pro/it or Im, 

(I) l·ffectl\C pon1on ofgmn~ (lo~sc)} 111 ca)h tlow hedge (6 29) (24 251 27 (10 54) I~ 26 (21 ~,) 

( 11) l11,omt: I•" cllc<.:1 2 :?0 8 47 I 24 J 10 67 (,I ~51 ... ~') 

Other compreh cns, , e income, nrr of laxes (5.47) ( 16.57) lj 46 (22.114 ) l ~.54 (22.')4 ) 

I 01,11 con111rehemhe iororne (I 1+ 12) 278.78 189,28 1211 47 468.116 IJl.94 477.1/11 

P::11J-up cqull) ~h;.1rc capttal 2.04., 61 ~.01:161 !.04 61 201H,1 .,.o, \ 61 ~.OP 61 
( Fa.:c, 11luc ol t IO c11ch) 
L;.u 11111!!,~ per sh;1rc 1101 illlllll.th~i:d 1101 a1111u.,lisc-d 1101 illllltlal -.i:d lllll a1111u,tl1,1!d 1101 ,11m11,1li,~d ,llll1l1,ll1,~d 
(of Rs 10 each) 

(a) Basic I Ill I 0~ ( I ,;;~ .:! -C! 11'7 .:! 17 

(bl D1lu1cd I I() I 01 I IS 2 -L:! 0 57 .'!P 
\..:c ,11..:~ompan, 111g no1cs 10 1he tirrnncial r..:sulh 
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ST,\TDIF.:\T OF STA:"ID,\1.0:'\E CASH FLOWS FOR TIIE IIALF YEAR E:\DED 30 SEPTDIBER 2019 

( i in "illion) 
J0-Scp-19 30-Scp-18 

Particulnrs ( l "n:iuditcd) (l "nauditcd) 

I Refer :'\ntc I 
I 

Cash now from operating activities 
Profit before tax 763 89 162 99 
Operating cash flow before \\Ork111g capital changes I .70~ 26 827 I 0 

:\et cus h generated from operating acti\'itie, (,\) 152~.78 1.0 I 9.62 

:\et c:ish (used in) in\'CSting acti\'ities (8) (667A0) (7~9.51) 

.\'ct cash (used in) fin:incing acti\'itics (C) (1106.%) ' ( IA0) 

:\ct (decrease)/ increase in cash and cash cqui\'alcnts (,\ +B+C) (2~9.18 )1 268.71 
Cash and cash equivalents at the beginning of the period 528 95 200 58 
Cash and cash equivalents at the end of the oeriod 219.11 I 469.29 

The above Statement of Standalone Cash Flo"s has been prepared under the 'Indirect' method as set ,,ut 111 Ind AS 7 . 

Statement of Cash Flo"s and presented 111 accordance 111th Ind AS 34. Interim F111a11c1a l Reporung 



The statement of standalone linanc,al results ( ·1hc Stntement') of Naraiana I lruda, aim a l.,m lied ( the Compani l for 1hc 1uancr and hall ,car ended Scp1e111her 30 2111 'l ha, heen 
rc\lc11ed b, the Audll, Risk and Compliance Comm111cc and apprmcd b, 1hc Board of Directors on >.:o,cmber 8 1019 lhe S1a1emen1 has been ,uh1ec1cd 10 a hm11ed re,1c11 b, 
Ddo111e llaskms & Sells I.I.I'. 1hc s1a1u100 aud11or of1hc Compani The repon of1he s1n1u1nn aud11or 1s unquahlied 

fhc s1a1cmcn1 of cash nm, s for the correspond mg half ,car ended September 30. 1018. as reponed m the Statement has he, n appro, cd by the Compa111 \ Board of Dircc1ors. hut has 
not been sub1ec1cd 10 rC\ICII b, the SlatUIOf) aud11ors of1hc Compa111 

2 The Statement has been prepared m accordance '"'h the rccognillon and measurement principles laid do"n m the India 
prescribed under Secllon 133 of the Companies Act 2013 ,cad 1\llh the relc1an1 rules thereunder and in terms of the 
Regula11ons, 2015. as amended 

Accoun11ng Stnndard 34 ··101erun Fmanc,al Rcporung·· 
FBI ( l."ting Obliga11ons and Disclosure Requirement,) 

3 During the year ended March 31, 2019, the Company has transferred 100% of us stake m 11s 11holly O\\ned subs,diaf) ''arayana lloldmgs Pma1e l.111111ed (NIIPI.) 10 Narn,ana 
ta,man lloldings L1m11ed. another 11holl) mined subs1dtaf) as on June 6. 2018 Due 10 1h1s 1ransac11on. Nill'!. became a tep do"n subs1d1af) of1he Compa111 rhe Compa111 has 
recognised an e,cep11onal loss of <' 4 49 m1ll1on on account of 1h1s sale 

•I ·1hc Company·s opcra11ng segment ,s ·Medical and lleahhcare Sen,ce, Since the Compani ha, a single opcrallng scgmc·ll. d1,closurcs pcnammg 1n segments :is per Rcgul.111on 
33( I Xe) read '"'h clause (I.) of Pan A of Schedule IV of the Sl·lll Regulations ,s 1101 applicable 

5 rhe Compa111 has adopted Ind AS 116. cffec111e annual rcponmg pcm1d beginning 1\pril I 1019 and applied the standaru 10 11s lc,iscs. u,mg the mod,tied re1rnspcc111e app,o.ich 
1\llh the cumul.1111c effect of 1ni1iall) applling the Standard recognised on 1he date of 1ni11al appl1ca11on (April I 1019) \ccordingll. the Compam has 1101 restated co111para111e 
mformallon. instead. the cumula11ve effect of m111alh apphmg 1h1s standard amounting 10 <'191 ;g million has hecn rccog, ,,cd as an ad1ustmcn1101he opening bal.ince of retained 
earnings as on April I, 20 I 9 

o rl1e Compani\ Directors had recommended for appro1al of1he members a linal d111dend of { I 00 per ,hare for 1he tinane1al 1c.1r ended M"rch 11. 101'1 in their meeting hdu on 
Ma, 14 1019 The Shareholders has appro1ed the tinal d111dend m 1he Annual General \.lee11ng held on ·\ugust Ill, 1019 

Plal"r Bcngaluru 
Dair: No,embcr 8, 2019 

for and on behalf of the Board ol Direcwrs uf 
'\aray:ma llrud,1yal:t):t l.imitrd 

Dr. Em111:111uel Rupcrl 
\Ja11ag111g /)ut'C/Or & (im11p ( IX) 



Deloitte 
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Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru • 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERI M CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF NARAYANA HRUDAYALAYA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
NARAYANA HRUDAYALAYA LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net loss of its associates for the 
quarter and half year ended September 30, 2019 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Report ng" ("Ind AS 34") , prescnbed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India . Our respons1bi11ty 1s o express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Sta,dard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by t he Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (!CAI ). A review of interim financial 
1nformat1on consists of making inqu iries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review 1s substantially less 
1n scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified n an audit. Accordingly, we do 
not express an audit opinion. 

Attention is drawn to Note 1 of the Statement which states that the Statement of Consolidated Cash 
Flows for the corresponding half year ended September 30, 2018, as reported 1n the accompanying 
Statement have been approved by the Company's Board of Directors, but have not been subjected to 
review. 

4. The Statement includes the results of the following ent1t1es: 

1 SI. No. Entity Relat;onsh;p J --- --
1. Naravana Hrudavalava Limited Parent - - --- --
2. Narayana Institute for Advanced Research Private Limited Subsidiary _ 
3. Naravana Hosoitals Private Limited Subsidiary j - . 
4. Narayana Health Institutions Private Limited Subsidiarv -
5. Meridian Medical Research & Hosoital Limited Subsidiary 

~ -
6. Narayana Vaishno Devi Soecialtv Hoso1tals Private Limited Subsidiary 

-·-
7. Naravana Hrudavalava Suraical Hospital Private Limited Subs1d1ary -
8. Naravana Cavman Holdinos Limited Subsidiarv -
9. Narayana Holdinqs Private L1m1ted Subsidiary 
10. Health City Cayman Islands Limited Subsidiarv 
11. NH Health Banaladesh Private Limited Subsidiary 
12 Narayana Health North America LLC Subsidiarv 
13. ISO Healthcare Grouo Associate I 
14. CURA Technoloaies Inc. Associate 

Regd. Office: lnd,abulls Finance Centre, Tower 3, 2T" · 32"" Floor, Senapat, Bapat Marg, Elphinstone Road (West) Mumbai . 400 013, Maharashtra, India. 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accorrpanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended , including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of three subsidiaries included in t he consolidated 
unaudited financial results, whose interim financial in formation reflect total assets of Rs. 44.78 Million 
as at September 30, 2019, total revenues of Rs. Nil and Rs. Nil for th e quarter and half year ended 
September 30, 2019, total net loss after tax of Rs. 6.62 Million and Rs. 9. 13 Mill ion for the quarter and 
half year ended September 30, 2019 and total comprehensive loss of Rs. 6.63 Million and Rs. 9.38 
M1ll1on for the quarter and half year ended September 30, 2019, as considered in the Statement. The 
consolidated unaudited financial results also include the Group's share of loss after tax of Rs. 12.61 
Million and Rs. 19.89 Million for the quarter and half year ended September 30, 2019, as considered in 
the Statement, in respect of two associates, whose interim financial information have not been 
reviewed by us. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subs1d1aries and associates, is 
based solely on the reports of the other auditors and the procedures performed by us as stated In 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Bengaluru 
Date: November 8 1 2019 
UDIN: l92.036S>"AAAAe,.r.2-'a 7 I 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

V. Balaji 
Partner 

(Membership No. 203685) 
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I ~ in \l illionl 

SI. :-o. Pan iculars 
\ sat JO Sci> .019 ,\ ,atJI \larch2019 

ll naudit<•,11 l. \uditcdl 
,\ . ,\ SSE'I S 
I. ~ on• currenl a'iisct, 

a) l'ropenv. plant and equipment 17 6,1 78 17. l 23 97 

b) R1gh1 tu use assets (Reier Note 5) l 54 67 

c) Cap11al "orl.-111-progrcss 52 02 361 65 

d) Good",11 66047 660 ,17 

e) Intangible assets S56.91 597 ,19 

I) Intangible assets under dc,elopmcnt 23-1 20 199 12 

g) Investment in associates 27.95 29 38 

h) Financial assets 
i) lm~s1men1s 1-1-1 01 144 79 
11) Loans rccc.-ables 460 77 350 71 
111) Other linanc,al assets 8 56 4 23 

1) Income ta, assl.!ts ( net) 821 56 650 ~7 
J) Deferred ta, a\Sets (net) -Ill 55 
I. I Other non-current assets .:;.i s tJo 934 Ill 

Sub•IOIAI- :\on-currC'nt assets 2!,63-1.81 21.0%.73 

2. Current a"ct, 
a) ln,entones 776 73 83 1 91 
b) hnanc,al assets 

1) Current 11wcstmcnt 767 98 
11) Trade rccel\ables •.0-10 35 2,66,1,15 
111) Cash and cash equl\alents 551 69 '16-188 
" ·) Bank balance, other than (111) ahme -1 5 40 -1] J-1 

, ) Loans rccc1, ables 3 I 9-1 3; 05 
, 1 I Other financial asset> ~:q 66 260 ,I] 

c) Other current assets 373 05 476 67 

Sub-total- ( urrcnl """" 5,821.80 5,273.72 
TO l'AI.-ASSETS 28,-156.60 26,370.4~ 

B EO l'ITY A:', 0 LIABILITI ES 
I. Equi ty 

a) Equ11y share capital 2,0-IJ 61 2,0-13 61 
bl Other equ111· 9,06,1 10 8.767 77 

Sub-total- Total « 1uih allributahlc 10 enui1, holder, of the Comnnnv . 1, 107.71 10,8 11.38 
2. :-on con1rollin2 interests -t 63 -t 00 

Sub-101:11- l'otal euuih I I , I 12.J-I I 0,815.38 
J . '\on~curr-cnt fo1hili1ic1r1 

a) F1nanc1al hab1h11cs 
1) BorrO\,mgs 6,3-16 -12 7 25:; H 
11) Lease liabi1111cs (Refer Note 5) 1,873 07 
111) Other financial lrnb1h11es 1.26-1611 I 167 7, 

b I l'ro"s,ons 18-1 91 157 95 
c) Deferred 1a, hab1h11cs (net) Silo 21 ,17X 7.1 
d) Other non-current hab1!111es 1.305 26 I .JI/ Ill I 

Sub-total- :'Ion-current liahih11e, 11 .-180.% 111,-1:'i l.59 

-1. Currcnl liabilit ies 
a) Financial habil111cs 

1) Ilorro,\lngs 151/ 211 115 ;s 
11) Lease hab1h11cs (Refer Note 5) 117 36 
111 J I radc pa, ables 

I otal oul!llandrng dues of micro cntcrpn\cs and small cntcrpnscs -19 58 -15 51 
Total ou1s1andrng dues of cn:Uttor~ other than micro cntcrpr1sl!s and small enterprises 3.727 59 3.289 77 

") Other linanc,al hab1h11es 1.021 5-1 997-t I 
b) Other current habil111es -174 28 389 77 
cl Prov1s1ons 31-1 06 265 67 

Sub-total- Current liabilities 5,863.70 5, I0J.-18 
l OTAI~ EO l lTY ,\:',O LIABILI rt ES 28,456.60 26,3711.-1:'i 
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ST.\TE.\IE:\T OF CO:\'SOI.IDATEI) Fl:S.A:S.Cl,\I. RESl I. rs FOR ·1 IIE Ql 'ARTER ,\ -.;I) IIAI.F , EAR E:s.m:n 30 SF:PTE:\IBER 201 9 

I~ in ~lillion, C\l' Clll per s lrnre d:1rn ll 

Qua rtcr ended Jlalf Yea r ended Year ended 

Particuh1rs 30-Sen-19 30-,Jun- 19 30-Sen-l ~ 30-Scn- 19 30-Se n- 18 Jl - \l:tr- 19 

( l 'n:uulit,·d) ( l na,ulited) ( l naurlill'II) ( l 'nauditcd) ( l naudiml) (,\uditerl ) 

lnromc 

(a) Re,enue from operauons 8,113 0 1 7 773 66 7 11. 8·1 15.9% 67 13.636 ~ I 28 .M19 :::!O 

(bl Other income 63 93 ~8 31 3 It> 111 15 61 I J 16h 71 

Tomi inromc 8,286.9-1 7,821.98 7,1-1-1.00 16, 108.92 13.697.3-1 28,775.92 

E,pcnscs 

(a) Purchase or medical consumables. drugs and surgical 
1.885 51 1,877 31 1.7&1 39 3,761 83 3.37713 6.871 00 

equipments 

(b) Changes 111 111,cntoncs of medical consumables. drugs and 
19 31 15 87 ((,7 90) 55 18 l 117 56) -1 33 

surgical cqrnpments . ( Increase) Decrease 

(cl Emplovee bcnclits e,pcnses 1,760 19 1.657.38 1.5,5 30 3,41767 3.064 1 I 6,140 '-I 

(d) Profcss,onal fees to doctors 1,630 31 1,550 79 1,4½1 53 3. 181 11 1.861 64 5 898 Io 

( e) Other expenses I 700 93 1,63-l 19 1,6. 8 59 3.335 11 3,1•16 79 6,71706 

E).pense~ before llcprccintio n and amorti~at ion. fin:1nce cosls 
7,006.37 6,745.64 

:uul e,crntional it , ms 
6,382.91 13,752.0 1 12.432.2 1 25.73 1.0') 

Earnin~~ before dt prccintion and nmortisation, finance 
ro,ts nntl t ucntional item~ 11 -2' IEBITDA 1 

1.280.57 1,076.34 76 1.09 2,356.91 1,265. 13 3,044.83 

Frnance costs 117 14 112 03 I ~3 37 439 17 355 12 713 95 

Dcmec1a11on and amon,sat10n c,oense 429 10 414 11 340 10 8-13 31 665 95 1.373 5'I 

Total E\llen"'' 12+4+5) 7,652.6 1 7,38 1.88 6,9116.48 I 5,034.49 I 3.453.38 27,8 18.63 

Pro fit before 1:1' and t,ctrllional items /1 -61 634.33 440. 10 237.52 1,074.43 243.96 957.29 

E,ceo11onal uems (refer note 4) 

Pro fit before , hare o f lo~s of equity :iccounted in, e, 1ees :incl 
ineome t:11 (7+8) 

634.33 440. 10 37.52 1.074.43 243.96 957.29 

Share of (loss) of couuv accounted 111,cstccs ( 12 61 l (7 18) 19 39) ( 19 89) 137 31) 113 34 I 

Profit / (los, ) hcfore ta, (9+ 101 621. 72 432.82 218.13 1,054.54 206.65 933.95 
Ta, c~pcnscs 

Current Ta, 171 37 143 35 J7 JI) 3 15 72 41193 141 14 

l)clcrred ta, charge S 1-l 13 85) 8~ ~l) I 39 112 2-1 337 11 

Mat credu cnt1tlcmcn1 <'-l SI) (9 51) J7 30) I 19 01) (40 93) (14U 73 

T ota I T:I\ e,ne nse, 168. 10 129.99 82.29 298.09 112.24 341.1 8 

Profit / (loss) for the period/ ,c:ir ( 11-12) 453.62 302.83 135.84 756.45 94.41 592.77 

Other Comprchenshc Income 

hems thOI "1/1110 1 be rec/ass,jied s11b.req11entlJ to profit or loss 

(1) Re-measurement oams1(1osses) on defined benefit nlans (6 80) (0 91) 4 87 (77 1) 8 JU 112 '-l-1) 

(n) Income ta, effect I 32 0 34 I I 10) I 66 (1 31) I 51 

hems that will be rec/ass,jied s11bseq11e111ly ro profit or loss 

( 1) Fllccu,e oonion of earns/ (losses) ,n cash flow hedo.cs ( 16 83) (59 43) 37 24 (7616) -13 38 (5541 I 

Cl) Income ta, eflcct 2 20 8 47 (2 24 l 10 67 (4 24) 7 59 
(111) Effcctl\C ponion of gams (losses) or net rnvestment hedge 

(40 40) 5 09 199 JO) (35 J I ) ( I 87 581 
111 a foreign operauon 

( 103 751 

(I\) Income ta, effect 33 19 6169 
(,) l>,;changc differences in translating the financinl statement 

8 I 50 ( 12 68) 147 72 68 82 188 (,1 
of lorc,~n oocrauons 

15 S 86 

Other Comurehen<h c Income, net of ta\C, 20.99 (59. 12) 120.28 (38.13) 208.86 (4. 14 ) 

Total comprchens i\'e income ( 13+ 1~) 47-1.6 1 243.7 1 256. 12 7 11U2 303.27 ~88.63 

Profil llllributablc to: 
Owners of the comnany 453 26 302 51 135 76 755 77 93 'iJ 591 (,l/ 

Non-controlhng mtcrests 0 36 0 32 0 08 0 68 0 88 I 08 

Profit for the ucr iodl Hur 453.62 302.83 JJ5.84 7S6.4~ 94.41 592.77 
Othe r comnrehcn,h e income :lltributahle to: 

0 1\ner~ of the comnall\ 11 00 (59 11) 110 15 (38 11) 108 82 (4 15) 
Non-controllrno 1ntcrcs1s (0 0 1) 0 OJ (0 0 1) 0 ()4 0 01 

Other comnrchensh e inco me for the ncriorl/ \tllr 20.99 (59.12) 12(1.28 (38. IJl 208.86 (4. 14) 
Total comnrehcn<h e income 11ttrib111:1ble to: 

O\\ncrs of the comoanv 474 16 243 39 156 01 717 65 302 35 ,s1 5.1 
Non-controllino. 1111eres1s 0 35 032 0 11 0 67 0 92 I O<J 

Total comprehens ive income for 1he 11eriotl/ )Car ( 16+ 17) 474.6 1 243.7 1 256.12 7 18.32 303. 27 ~88.63 

Paid-up equity share capual 
(Fuce value of~ 10 each) 

2.04361 2,043 61 1,043 61 1,043 6 1 1.0-13 61 104361 

l:armngs per share not annualised not annualised not ,,rmuah~cd not annualised not annuahsed annualiseJ 
(of { 10 each) 

(al Bas,c 2 23 I 49 0 67 3 73 046 ~ ~2 
Cb) Diluted 2 13 I 49 0 67 3 71 0 ·16 2 l):! 

Sec accompan)mg notes 10 the linanc,al results 

'<'~':-'='~-~~ . . 
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Consolidated Statement of Cash no"s for the half yea r ended 30 Scptemh,•r 20 19 

( f in :'\l illion) 
30-Scp-19 30-Scp-l 8 

Particulars ( r na udi tcd) 
( I nauditcd) 

Refer '\utc I 

Cash no" from/(used 111) opcratmg ac1t\lt1es 

- Profit before tax 1.054.51 206 65 
- Operatmg cash no11 before workmg capital changes 2.378 ( 7 I. I &3 94 

Cash llo" from/(uscd 111) Opcrattng act I\ 111cs 2.162 '7 1.257 58 

Cash now from/(used 111) lnvcstmg actl\llics (l.33HI) ( 1.427 25) 

Cash !lo\\ from/(used in) financmg ac11v1t1es ( 1.348 8) 251.79 

\ct lncrcasc/(dccrcasc) in Cash and cash equi\'alcnts (5 19.95) 82.IJ 

Cash and cash cqul\alcnts at the bcg111111ng of the period (net of Bank OD) 8•13 3 (50 0 I) 

I' fleet of exchange rate nuc1ua11011s on cash and cash cqu1,·alcnts 68 .S2 288 62 

Cash and cash equh al en ts as at the end or the period 392.-10 320.74 

The above Statement of Consolidated Cash Flows has been prepared under the 'lnd1rcc1' mctho,. as set out 111 Ind AS 7. 
Statement of Cash Flows and prcscntcd 111 accordance \\1th Ind AS 34 - Interim Financial Repo, 1111g 



No1es 

The s1a1emen1 of consohdated financial resuhs ('the Sta1emeni') or Nara, ana I lruda) ala, a l.11nued ( 1he 'Parent ·com pan)') and us subs1d,anes oogc1hcr 
referred to as 'the Group') and 11s share of1he loss 10 associates for the quancr and half,ear ended 30 September 11, 9 has heen re11e11ed b, 1he .\udll. R,sk and 
Compliance Committee and approved b) 1he Board of Directors on 08 No,embcr 2019 ·1 he Statement has been sul 1ectcd to l11nllcd re, IC\\ Ill Ddo1Jtc I la,k,ns 
& Sells I.LP. the s1atuto') auditor of 1he Company The rcpon or the statu1or- auditor ,s unquahlied 

I he s1a1cmen1 or consolidated cash llm1s for 1he corrcspond10g half ,car ended September 30. 2018. a, rcponcJ 10 the S1a1e111c111 has been appro1ed b1 1hc 
Compan1 ·s Board or Directors. but has no1 been sub.1ec1cd to re\le11 b) the sta1u1or- audJtors of the Com pan) 

2 fhe Statement has been prepared ,n accordance 11Jth the recogn,uon and measurement pnnc1plcs laid do\\n 10 he Indian Accounting Standard 34 "lnterun 
Financial Repomng". prescnbcd under Sec11on 133 of 1he Compan,es /\cl, 2013 read wuh the relevant rules thereunder and in 1erms of 1hc SEl3I (l.1st1ng 
Obhi:auons and D1sclosure Requirements) Rei:ulauons.2015. as amended 

The Group's operating segment 1s 'Medical and l lealthcarc Ser.ices· S10ce the Group has a single opcraung scgm,:nl. d1sclosurcs penaining 10 segments as per 
Rcgulauon 33( I )(e) read 111th clause (l.) of Pan i\ of Schedule IV or the SFBI Regulauons ,s nm apphcablc 

-1 Nara, ana llolding Pn,atc l.11111tcd (NI IPL). Maunuus. a II holl) m, ned step do11 n subs1d1ar- of Nara) ana l lruda) lava l.11nlled has 10corporn1cd a Compan1 in 
Bangladesh -Nil lleahh Bangladesh Pnvate l.11nued on 22nd Jul) 20 I 8 The Compan) has 111,cslcd through ,ts step down subs1d1a') an amounl or USD 
250.000 1111h1s entll) 

The Group has adopted Ind i\S 116. cffccu,e annual reponing pcnod beginning i\pnl I. 2019 and applied nc standard 10 11s leases. us10g 1hc mod1licd 
retro,pecu, c approach. 1\llh the cumulau,e effect of 1111t1ally appl) ing the Standard recog01sed on 1he dale of 11111, ,I applicauon c Apnl I. 20 I 9) ,\ccordingh . 1hc 
Group has not rcs1a1ed comparal,vc informauon. 111stcad. 1hc cumula111c cffcc1 of 1111t1all) appl)1ng 1h1s stan,,ard amounung 10 ~ 101 53 mdlinn has been 
recognised as an adJustmcnt 10 the open111g balance of rc1a1ncd earnings as on April I 10 19 

6 The Compan)'S D1rcctors had recommended for appro, al or the members a linal d11 ,dcnd or ~ I 00 per ,hare t ,,r 1hc r1nanc1al I car ended March 31 ~O I 9 in 

1he,r mccung held on May 24. 20 I 9 The Shareholders has apprO\ed the linal d111dend 111 1he Annual General Mc, 11ng held on August Io. 1019 

7 Dunng the half)ear ended 30 September 2019. Nara,ana llealth Nonh i\menca 1.1.C.USi\ has been 1ncorpor.11cd as a 11holh mi ned subs1d1ar, of 'iar;11ana 
I lrud,11ala1a l.1mJted on 91h i\pnl 2019 

Place: l3cngaluru 
Dale. 08 No,embcr 20 I 9 

fur and on bchal for 1hc Board of [),rectors of 
'iarapna llru1la)alaya Li111i1ccl 

Dr. Emmanuel Rupert 
Afantl}.!tn}.! /Jirct.Jor & ( ,rOltf' C'/:Y) 


